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To:Board of Directors & Management        
First Unitarian Society

The accompanying financial statements and additional schedules of              
First Unitarian Society as of and for the period ending June 30, 2024, were not 
subjected to an audit, review or compilation engagement by us, and accordingly,we do 
not express an opinion, a conclusion, nor provide any assurance on them.

The financial statements do not include a statement of cash flows. The Principal 
portion of the loan payment is being show as an expense on the Statement of Activity 
and Budget vs Actual reports.

Substantially, all disclosures required by accounting principles generally accepted in the 
United States are not included.

Kollath & Associates, CPA LL 
Madison, WI



As of Jun 30, 
2024

As of Jun 30, 
2023 (PY) Change % Change

ASSETS

   Current Assets

      Bank Accounts

         10000 Cash 0 

            10005 Operating Cash 0 

               10100 Operating Checking - Summit 171,224 (354) 171,578 48430.15%

               10130 Vision2 Clearing - Summit 0 61,271 (61,271) -100.00%

               10150 TDAmeritrade 0 565 (565) -100.00%

            Total 10005 Operating Cash  $                171,224  $                  61,482  $                109,742 178.49%

            10110 Restr./Des. Checking - Summit 61,478 56,575 4,903 8.67%

            10120 Cash Reserve Money Market 47,003 75,652 (28,650) -37.87%

            10160 Capital Fund 1 5 (4) -80.00%

         Total 10000 Cash  $                279,705  $                193,714  $                  85,991 44.39%

         1072 Bill.com Money Out Clearing 60 1,369 (1,309) -95.62%

      Total Bank Accounts  $                279,765  $                195,083  $                  84,682 43.41%

   Total Current Assets  $                279,765  $                195,083  $                  84,682 43.41%

   Fixed Assets

      15000 Land 1,011,500 1,011,500 0 0.00%

      15010 Annex Building 8,000 8,000 0 0.00%

      15020 External Buildings 3,000 3,000 0 0.00%

      15030 Facilities Rennovations/Improv 8,992,905 8,992,905 0 0.00%

      15040 Furniture and Equipment 244,718 244,718 0 0.00%

   Total Fixed Assets  $           10,260,123  $           10,260,123  $                         -   0.00%

TOTAL ASSETS  $           10,539,888  $           10,455,206  $                  84,682 0.81%

LIABILITIES AND EQUITY

   Liabilities

      Current Liabilities

         Accounts Payable

            20000 Accounts Payable 18,375 0 18,375 

         Total Accounts Payable  $                  18,375  $                         -    $                  18,375 

         Credit Cards

            28000 Summit CU Credit Cards 0 

               CC 1215 - Hendrick 74 98 (24) -24.84%

               CC 1538 - Backes 186 173 13 7.31%

               CC 1629 - Sprague 0 51 (51) -100.00%

               CC 5712 - Asprooth Jackson 313 1,704 (1,391) -81.66%

               CC 5971 - Nolan 630 1,223 (593) -48.46%

               CC 6845 - Collins 303 101 203 201.11%

               CC 7222 - Crocker 87 250 (163) -65.29%

               CC 7669- Swanson 374 629 (256) -40.61%

               CC 8100 - Ross 1,227 905 322 35.59%

               CC 9287 - Jessup 21 21 0 0.00%

            Total 28000 Summit CU Credit Cards  $                    3,214  $                    5,155  $                  (1,941) -37.65%

         Total Credit Cards  $                    3,214  $                    5,155  $                  (1,941) -37.65%

         Other Current Liabilities

First Unitarian Society of Madison
Statement of Financial Position Comparison

As of June 30, 2024

Total



            20100 Due to Foundation 0 8,333 (8,333) -100.00%

            21035 Payroll Taxes Payable 1,648 0 1,648 

         Total Other Current Liabilities  $                    1,648  $                    8,333  $                  (6,685) -80.22%

      Total Current Liabilities  $                  23,237  $                  13,489  $                    9,749 72.27%

      Long-Term Liabilities

         26000 Summit Credit Union Loan 2,630,294 2,711,830 (81,536) -3.01%

      Total Long-Term Liabilities  $             2,630,294  $             2,711,830  $                 (81,536) -3.01%

   Total Liabilities  $             2,653,531  $             2,725,318  $                 (71,787) -2.63%

   Equity

      30100 Assets Without Donor Restrictions 7,669,162 7,727,420 (58,257) -0.75%

      30300 Assets With Donor Restrictions 0 

         30200 Non-Capital Designated Net Assets 61,478 56,575 4,903 8.67%

      Total 30300 Assets With Donor Restrictions  $                  61,478  $                  56,575  $                    4,903 8.67%

      Net Income 155,717 (54,107) 209,824 387.79%

   Total Equity  $             7,886,357  $             7,729,887  $                156,470 2.02%

TOTAL LIABILITIES AND EQUITY  $           10,539,888  $           10,455,206  $                  84,682 0.81%



Total

Board Designated Cash Reserves 47002.57

Capital Fund 1.00

Temp/Board Restricted

   Arnie and Sam Clay Fund 11,308.79 

   Coming of Age 258.12 

   High School Youth Group 0.00 

   Memorial Garden 725.00 

   Microfinance 0.00 

   Ministers Discretionary 5,415.52 

   Music 695.00 

   Partner Church 6,337.51 

   Tree Planting 0.57 

   Wartmann Lecture Series 36,737.04 

Total Temp/Board Restricted  $                                                      61,477.55 

TOTAL  $                                                    108,481.12 

First Unitarian Society of Madison
Custom Summary Report

July 2023 - June 2024



Actual Budget over Budget % of Budget

Income

   40000 Pledge Payments 915,563 1,004,618 (89,055) 91.14%

   41000 Rentals 314,946 266,887 48,059 118.01%

   42000 Foundation Income 185,184 185,179 5 100.00%

   43000 Collection & Gifts 249,165 98,600 150,565 252.70%

   44000 Fundraising 37,190 45,500 (8,310) 81.74%

   45000 Program Income 45,298 35,625 9,673 127.15%

   46000 Funds Transfers 193,196 193,196 0 100.00%

   47000 Other Operating Income 6,892 11,600 (4,708) 59.41%

Total Income  $                1,947,433  $                1,841,205  $                   106,228 105.77%

Gross Profit  $                1,947,433  $                1,841,205  $                   106,228 105.77%

Expenses

   50000 Personnel 1,248,396 1,234,346 14,050 101.14%

   51000 Mortgage 182,114 182,114 0 100.00%

   52000 Building 175,674 169,400 6,274 103.70%

   53000 Administrative 84,083 81,200 2,883 103.55%

   54000 Communications 2,845 7,600 (4,755) 37.43%

   55000 Social Justice 6,424 11,000 (4,576) 58.40%

   56000 Worship 6,130 9,200 (3,070) 66.63%

   57000 Music 15,884 11,700 4,184 135.76%

   58000 Adult Programming & Support 5,364 14,000 (8,636) 38.31%

   59000 Children & Youth Programming 15,389 22,300 (6,911) 69.01%

   60000 Fundraising & Fellowship 18,112 10,000 8,112 181.12%

   61000 Leadership Development 12,163 23,750 (11,587) 51.21%

   62000 Denominational Partnerships 24,500 24,500 0 100.00%

   63000 Local Community Partnerships 28,611 24,000 4,611 119.21%

   Uncategorized Expense 780 780 

Total Expenses  $                1,826,468  $                1,825,110  $                       1,358 100.07%

Net Operating Income  $                   120,965  $                     16,095  $                   104,870 751.57%

Other Income

   70000 Board/Temp Designated Income 148,972 15,994 132,978 931.42%

   89999 Mortgage Principal Paydown 81,536 81,536 

Total Other Income  $                   230,508  $                     15,994  $                   214,514 1441.22%

Other Expenses

   81000 Board/Temp Designated Expenses 2,561 0 2,561 

   82000 Other Transfers 193,196 0 193,196 

Total Other Expenses  $                   195,757  $                             -    $                   195,757 

Net Other Income  $                     34,751  $                     15,994  $                     18,757 217.28%

Net Income  $                   155,717  $                     32,089  $                   123,628 485.26%

Total

First Unitarian Society of Madison
Budget vs. Actuals: FY 2023-24 Budget - Condensed

July 2023 - June 2024



Actual Budget over Budget % of Budget

Income

   40000 Pledge Payments 1,004,618 (1,004,618) 0.00%

      40010 Previous FY Pledge Income 45,975 45,975 

      40020 Current FY Pledge Income 747,480 747,480 

      40030 Next FY Pledge Income 109,175 109,175 

      Uncategorized Income 12,933 12,933 

   Total 40000 Pledge Payments  $                        915,563  $                     1,004,618  $                         (89,055) 91.14%

   41000 Rentals 0 

      41010 Parking Rent 199,292 153,665 45,627 129.69%

      41020 Rent - Nursery School 65,544 65,544 0 100.00%

      41030 CSS - Rent 29,954 32,678 (2,724) 91.67%

      41040 Meetings & Events 15,596 10,000 5,596 155.96%

      41050 Wedding Fees 1,000 5,000 (4,000) 20.00%

      41060 Security Deposits Collected 3,558 0 3,558 

   Total 41000 Rentals  $                        314,946  $                        266,887  $                          48,059 118.01%

   42000 Foundation Income 0 

      42010 Stonehaulers Fund 50,126 50,125 1 100.00%

      42020 Society Fund 38,783 38,783 0 100.00%

      42030 Wartmann Lecture 12,715 12,714 1 100.01%

      42040 Program Enhance 10,973 10,973 0 100.00%

      42050 Wartmann Music 8,490 8,489 1 100.01%

      42060 Helstad Fund (Bdg) 8,830 8,830 0 100.00%

      42070 Channing-Murray 8,026 8,025 1 100.01%

      42080 Janet Stonecipher 8,545 8,547 (2) 99.98%

      42090 Support for Staff 8,000 8,000 0 100.00%

      42100 Wartmann SJ 7,658 7,656 2 100.03%

      42110 Stucki Fund 7,469 7,469 0 100.00%

      42120 Clay Fund 3,280 3,280 0 100.00%

      42130 Vilas Fund 3,428 3,428 0 100.00%

      42140 Gorski Fund (SJ) 2,297 2,295 2 100.09%

      42150 Bicknell Burgoon SJ 2,054 2,054 0 100.00%

      42160 Franz/Campus 2,015 2,015 0 100.00%

      42170 Altmeyer Fund (SJ) 1,056 1,056 0 100.00%

      42180 Bartell Fund (AE) 941 941 0 100.00%

      42190 Microfinance 499 499 0 100.00%

   Total 42000 Foundation Income  $                        185,184  $                        185,179  $                                   5 100.00%

   43000 Collection & Gifts 0 

      43010 Passing the Basket 47,972 46,600 1,372 102.94%

      43020 Unpledged Contributions 201,193 52,000 149,193 386.91%

   Total 43000 Collection & Gifts  $                        249,165  $                          98,600  $                        150,565 252.70%

   44000 Fundraising 0 

      44010 Cabaret Income 12,240 17,500 (5,260) 69.94%

      44020 Art Fair 17,950 19,000 (1,050) 94.47%

      44030 Other Fundraising Events 8,000 (8,000) 0.00%

      44040 Hospitality 25 1,000 (975) 2.50%

      48020 Spring Fundraising Event 6,975 6,975 

   Total 44000 Fundraising  $                          37,190  $                          45,500  $                           (8,310) 81.74%

   45000 Program Income 0 

      45010 Children RE Fees 15,367 11,825 3,542 129.95%

      45020 Trees For Tomorrow Passthru 2,580 10,000 (7,420) 25.80%

      45030 Coming of Age Fees/Donations 1,600 5,200 (3,600) 30.77%

      45040 Adult Fees 510 3,000 (2,490) 17.00%

First Unitarian Society of Madison
Budget vs. Actuals: FY 2023-24 Budget - Detail

July 2023 - June 2024

Total



      45050 Music Fees 24,976 3,600 21,376 693.79%

      45060 Social Justice Fees 265 1,000 (735) 26.50%

      45070 Sales - Booktable 1,000 (1,000) 0.00%

   Total 45000 Program Income  $                          45,298  $                          35,625  $                            9,673 127.15%

   46000 Funds Transfers 0 

      46010 Transfer from Cash Reserves 175,000 175,000 0 100.00%

      49102 Transfer into Ops from Designated 18,196 18,196 0 100.00%

   Total 46000 Funds Transfers  $                        193,196  $                        193,196  $                                  -   100.00%

   47000 Other Operating Income 0 

      47010 Other Income 7,048 9,000 (1,952) 78.31%

      47020 Olsen Fund 1,619 1,600 19 101.19%

      47030 Interest & Gain/Loss on Investments (1,775) 1,000 (2,775) -177.54%

   Total 47000 Other Operating Income  $                            6,892  $                          11,600  $                           (4,708) 59.41%

Total Income  $                     1,947,433  $                     1,841,205  $                        106,228 105.77%

Gross Profit  $                     1,947,433  $                     1,841,205  $                        106,228 105.77%

Expenses

   50000 Personnel 0 

      50010 Salaries 873,899 848,577 25,322 102.98%

      50020 Housing Benefits 80,000 80,000 0 100.00%

      50030 Health Insurance 134,417 124,257 10,160 108.18%

      50040 Pension 59,628 85,663 (26,035) 69.61%

      50050 Payroll Taxes 49,905 48,664 1,241 102.55%

      50060 FICA Offset 20,306 20,306 0 100.00%

      50070 Dental Premiums 9,017 7,784 1,233 115.84%

      50080 IT Consulting 12,162 7,566 4,596 160.75%

      50090 Worker's Compensation 4,308 6,770 (2,462) 63.64%

      50100 Life/Disability 4,752 4,759 (7) 99.85%

   Total 50000 Personnel  $                     1,248,396  $                     1,234,346  $                          14,050 101.14%

   51000 Mortgage 0 

      51700 Mortgage Repayment 182,114 182,114 0 100.00%

   Total 51000 Mortgage  $                        182,114  $                        182,114  $                                   0 100.00%

   52000 Building 0 

      52010 Cleaning 30,803 31,000 (197) 99.36%

      52020 Electric 25,953 24,500 1,453 105.93%

      52030 Water & Sewer 16,856 11,900 4,956 141.65%

      52040 Solar 13,241 11,000 2,241 120.37%

      52050 Snow Plowing 10,230 11,000 (770) 93.00%

      52060 General Repairs and Maintenance 13,963 12,000 1,963 116.36%

      52070 Landscaping 6,435 8,200 (1,765) 78.48%

      52080 Gas 9,227 13,200 (3,973) 69.90%

      52090 HVAC Service & Monitoring 10,967 8,100 2,867 135.40%

      52100 Trash Pickup 3,886 5,200 (1,314) 74.74%

      52110 HVAC Repair 8,310 5,000 3,310 166.19%

      52120 Fire Alarm Service & Monitoring 4,256 6,500 (2,244) 65.48%

      52130 Parking Sales Tax 8,465 5,100 3,365 165.98%

      52140 Parking Lot Upkeep - Periodic 3,800 (3,800) 0.00%

      52150 Elevator Service & Monitoring 2,876 2,900 (24) 99.17%

      52160 Fire Alarm Repair 1,500 (1,500) 0.00%

      52170 Housekeeping Supplies 5,931 3,200 2,731 185.35%

      52180 Water Treatment 3,020 2,200 820 137.28%

      52190 Occasional Cleaning 300 800 (500) 37.50%

      52200 Pest Control 100 (100) 0.00%

      52210 Building & Appliance Repair 666 800 (134) 83.28%

      52220 Building Equipment and Tools 210 500 (290) 42.03%

      52230 Elevator Repair 300 (300) 0.00%

      52240 Kitchen Supplies 55 300 (245) 18.45%

      52250 Building Maintenance Supplies 22 300 (278) 7.46%

   Total 52000 Building  $                        175,674  $                        169,400  $                            6,274 103.70%

   53000 Administrative 0 



      53010 Insurance - Multi- Peril 16,294 13,100 3,194 124.38%

      53020 Software Expenses 15,899 15,000 899 105.99%

      53030 Bank Fees and Charges 12,714 13,000 (286) 97.80%

      53040 Printer& Copier  Maintenance 12,241 13,500 (1,259) 90.68%

      53050 Outsourced Payroll Expense 10,967 10,000 967 109.67%

      53060 Telephone/Internet Expense 9,990 10,000 (10) 99.90%

      53070 Postage Meter 2,266 2,000 266 113.30%

      53080 Computer Supplies & Maintenance 667 1,500 (833) 44.45%

      53090 Mailing & Folding Equipment 1,843 1,500 343 122.88%

      53100 Bulk Permit General 400 (400) 0.00%

      53110 Office Supplies 986 600 386 164.41%

      53120 Legal 500 (500) 0.00%

      53130 Licenses and Filing Fees 215 100 115 215.00%

   Total 53000 Administrative  $                          84,083  $                          81,200  $                            2,883 103.55%

   54000 Communications 0 

      54010 Website Expense 1,759 5,000 (3,241) 35.18%

      54020 Advertising 306 1,600 (1,294) 19.13%

      54030 Internal Promotions 200 (200) 0.00%

      54040 Newsletter Expenses 780 800 (20) 97.50%

   Total 54000 Communications  $                            2,845  $                            7,600  $                           (4,755) 37.43%

   55000 Social Justice 0 

      52510 SJ Education and Events 252 252 

      52540 Immigration 500 (500) 0.00%

      55010 Anti-Racism Initiative 2,597 3,700 (1,103) 70.20%

      55020 Water & Environment 525 1,800 (1,275) 29.16%

      55030 Events 1,977 1,500 477 131.77%

      55040 Sponsorships 402 1,500 (1,098) 26.78%

      55050 Misc Social Justice 438 1,000 (562) 43.77%

      55060 Human Rights 35 500 (465) 6.96%

      55070 Peace & Democracy 199 500 (301) 39.89%

   Total 55000 Social Justice  $                            6,424  $                          11,000  $                           (4,576) 58.40%

   56000 Worship 0 

      56010 Worship Equipment and Supplies 2,219 4,500 (2,281) 49.31%

      56020 Hospitality Expenses 2,899 3,000 (101) 96.63%

      56030 Guest Speaker Expenses 700 1,400 (700) 50.00%

      56040 Greeter Expenses 312 300 12 104.04%

   Total 56000 Worship  $                            6,130  $                            9,200  $                           (3,070) 66.63%

   57000 Music 0 

      57010 Guest Musician Expenses 5,100 4,500 600 113.33%

      57020 Music Equipment Expense 2,961 3,900 (939) 75.91%

      57030 Music Library Expense 3,760 2,200 1,560 170.90%

      57040 Music Misc Program Expense 3,813 600 3,213 635.54%

      57050 Piano Accompaniment 250 500 (250) 50.00%

   Total 57000 Music  $                          15,884  $                          11,700  $                            4,184 135.76%

   58000 Adult Programming & Support 0 

      58010 Connections Social Activities 3,031 8,000 (4,969) 37.89%

      58020 Membership 1,000 2,500 (1,500) 39.98%

      58030 Adults RE Program Expense 1,100 2,300 (1,200) 47.84%

      58040 Lay Ministry 232 500 (268) 46.49%

      58050 Library Program Expenses 500 (500) 0.00%

      58080 Booktable 200 (200) 0.00%

   Total 58000 Adult Programming & Support  $                            5,364  $                          14,000  $                           (8,636) 38.31%

   59000 Children & Youth Programming 0 

      59010 Children's RE 10,410 12,900 (2,490) 80.70%

      59020 Coming of Age 4,643 9,000 (4,357) 51.58%

      59030 Youth/Teen Restricted Clay Fund 56 0 56 

      59050 Child Care 280 400 (120) 70.00%

   Total 59000 Children & Youth Programming  $                          15,389  $                          22,300  $                           (6,911) 69.01%

   60000 Fundraising & Fellowship 5,326 10,000 (4,674) 53.26%



      51911 Spring Fundraising Expense 871 871 

      51916 Member Recognition Dinner 291 291 

      60010 Art Fair Expense 8,761 8,761 

      60020 Cabaret Expense 2,862 2,862 

   Total 60000 Fundraising & Fellowship  $                          18,112  $                          10,000  $                            8,112 181.12%

   61000 Leadership Development 0 

      61010 Senior Staff Prof Expense 9,706 18,000 (8,294) 53.92%

      61020 Staff Professional Development 665 4,000 (3,335) 16.63%

      61030 Board Expenses 1,321 1,000 321 132.14%

      61040 Staff Appreciation 470 750 (280) 62.67%

   Total 61000 Leadership Development  $                          12,163  $                          23,750  $                         (11,587) 51.21%

   62000 Denominational Partnerships 0 

      62010 Association Dues 18,000 18,000 0 100.00%

      62020 Regional Dues 6,500 6,500 0 100.00%

   Total 62000 Denominational Partnerships  $                          24,500  $                          24,500  $                                  -   100.00%

   63000 Local Community Partnerships 0 

      63010 Outreach Offering Pass-Through 28,611 24,000 4,611 119.21%

   Total 63000 Local Community Partnerships  $                          28,611  $                          24,000  $                            4,611 119.21%

   Uncategorized Expense 780 780 

Total Expenses  $                     1,826,468  $                     1,825,110  $                            1,358 100.07%

Net Operating Income  $                        120,966  $                          16,095  $                        104,871 751.57%

Other Income

   70000 Board/Temp Designated Income 0 

      70010 Wartmann Lecture Series 12,714 (12,714) 0.00%

      70020 Clay Restricted Income 3,280 (3,280) 0.00%

      70030 Partner Church Restricted Income 2,225 0 2,225 

      70040 Ministers Discretionary Restricted Income 3,950 0 3,950 

      70050 Music Restricted Income 735 0 735 

      70060 Harpsichord Restricted Income 1,000 0 1,000 

      70070 Designated for Reserves 141,062 141,062 

   Total 70000 Board/Temp Designated Income  $                        148,972  $                          15,994  $                        132,978 931.42%

   89999 Mortgage Principal Paydown 81,536 81,536 

Total Other Income  $                        230,508  $                          15,994  $                        214,514 1441.22%

Other Expenses

   81000 Board/Temp Designated Expenses 0 

      55003 Lay Ministry Fund Restricted Expense 350 350 

      81020 Clay Restricted Expenses 561 0 561 

      81040 Ministers Discretionary Restricted Expense 1,200 0 1,200 

      81060 Harpsichord Restricted Expense 450 0 450 

   Total 81000 Board/Temp Designated Expenses  $                            2,561  $                                  -    $                            2,561 

   82000 Other Transfers 0 0 

      82020 Transfer from Designated to Ops 18,196 0 18,196 

      82030 Transfer from Cash Reserves 175,000 0 175,000 

   Total 82000 Other Transfers  $                        193,196  $                                  -    $                        193,196 

Total Other Expenses  $                        195,757  $                                  -    $                        195,757 

Net Other Income  $                          34,751  $                          15,994  $                          18,757 217.28%

Net Income  $                        155,717  $                          32,089  $                        123,628 485.27%



Jul 2023 - Jun 2024 Jul 2022 - Jun 2023 (PY) Change

Income

   40000 Pledge Payments 915,563 971,118 (55,555)

   41000 Rentals 314,946 327,373 (12,428)

   42000 Foundation Income 185,184 185,547 (363)

   43000 Collection & Gifts 249,165 88,386 160,779 

   44000 Fundraising 37,190 20,798 16,391 

   45000 Program Income 45,298 29,961 15,338 

   46000 Funds Transfers 193,196 75,000 118,196 

   47000 Other Operating Income 6,892 13,128 (6,236)

   48000 Government Assistance 96,723 (96,723)

Total Income  $                           1,947,434  $                           1,808,035  $                               139,399 

Gross Profit  $                           1,947,434  $                           1,808,035  $                               139,399 

Expenses

   50000 Personnel 1,248,396 1,276,065 (27,669)

   51000 Mortgage 182,114 182,114 0 

   52000 Building 175,674 181,941 (6,267)

   53000 Administrative 84,083 98,176 (14,093)

   54000 Communications 2,845 2,035 810 

   55000 Social Justice 6,424 10,209 (3,785)

   56000 Worship 6,130 15,165 (9,035)

   57000 Music 15,884 10,933 4,951 

   58000 Adult Programming & Support 5,364 11,034 (5,670)

   59000 Children & Youth Programming 15,389 17,862 (2,473)

   60000 Fundraising & Fellowship 18,112 9,407 8,705 

   61000 Leadership Development 12,163 20,388 (8,225)

   62000 Denominational Partnerships 24,500 23,900 600 

   63000 Local Community Partnerships 28,611 16,812 11,799 

   99 Other Expenses 1,530 (1,530)

   Uncategorized Expense 780 780 

Total Expenses  $                           1,826,468  $                           1,877,570  $                               (51,103)

Net Operating Income  $                               120,966  $                               (69,535)  $                               190,501 

Other Income

   70000 Board/Temp Designated Income 148,972 22,280 126,692 

   89999 Mortgage Principal Paydown 81,536 78,805 2,731 

Total Other Income  $                               230,508  $                               101,086  $                               129,423 

Other Expenses

   80100 Other Misc. Expenses 889 (889)

   81000 Board/Temp Designated Expenses 2,561 9,768 (7,207)

   82000 Other Transfers 193,196 75,000 118,196 

Total Other Expenses  $                               195,757  $                                 85,657  $                               110,100 

Net Other Income  $                                 34,751  $                                 15,428  $                                 19,323 

Net Income  $                               155,717  $                               (54,107)  $                               209,824 

First Unitarian Society of Madison
Statement of Financial Activities Comparison - Condensed

July 2023 - June 2024

Total



Jul 2023 - Jun 2024 Jul 2022 - Jun 2023 (PY) Change

Income

   40000 Pledge Payments 0 

      40010 Previous FY Pledge Income 45,975 21,599 24,376

      40020 Current FY Pledge Income 747,480 771,207 (23,727)

      40030 Next FY Pledge Income 109,175 178,313 (69,137)

      Uncategorized Income 12,933 12,933

   Total 40000 Pledge Payments  $ 915,563  $ 971,118  $             (55,555)

   41000 Rentals 0 

      41010 Parking Rent 199,292 213,435 (14,143)

      41020 Rent - Nursery School 65,544 63,328 2,217

      41030 CSS - Rent 29,954 37,105 (7,151)

      41040 Meetings & Events 15,596 12,205 3,391

      41050 Wedding Fees 1,000 1,000

      41060 Security Deposits Collected 3,558 1,300 2,258

   Total 41000 Rentals  $ 314,946  $ 327,373  $            (12,428)

   42000 Foundation Income 0 

      42010 Stonehaulers Fund 50,126 50,863 (737)

      42020 Society Fund 38,783 38,348 435

      42030 Wartmann Lecture 12,715 12,880 (165)

      42040 Program Enhance 10,973 11,210 (237)

      42050 Wartmann Music 8,490 8,598 (109)

      42060 Helstad Fund (Bdg) 8,830 8,558 272

      42070 Channing-Murray 8,026 8,128 (103)

      42080 Janet Stonecipher 8,545 8,094 451

      42090 Support for Staff 8,000 8,000 0

      42100 Wartmann SJ 7,658 7,754 (96)

      42110 Stucki Fund 7,469 7,581 (112)

      42120 Clay Fund 3,280 3,361 (81)

      42130 Vilas Fund 3,428 3,294 134

      42140 Gorski Fund (SJ) 2,297 2,325 (28)

      42150 Bicknell Burgoon SJ 2,054 2,080 (26)

      42160 Franz/Campus 2,015 2,041 (26)

      42170 Altmeyer Fund (SJ) 1,056 1,070 (14)

      42180 Bartell Fund (AE) 941 857 84

      42190 Microfinance 499 505 (6)

   Total 42000 Foundation Income  $ 185,184  $ 185,547  $           (363)

   43000 Collection & Gifts 0 

      43010 Passing the Basket 47,972 30,094 17,878

      43020 Unpledged Contributions 201,193 58,292 142,902

   Total 43000 Collection & Gifts  $ 249,165  $ 88,386  $         160,779 

   44000 Fundraising 0 

      44010 Cabaret Income 12,240 13,860 (1,620)

      44020 Art Fair 17,950 4,040 13,910

      44030 Other Fundraising Events 515 (515)

      44040 Hospitality 25 353 (328)

      48020 Spring Fundraising Event 6,975 2,030 4,945

   Total 44000 Fundraising  $ 37,190  $ 20,798  $ 16,391 

   45000 Program Income 0 
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      45010 Children RE Fees 15,367 10,888 4,480 

      45020 Trees For Tomorrow Passthru 2,580 6,400 (3,820)

      45030 Coming of Age Fees/Donations 1,600 4,440 (2,840)

      45040 Adult Fees 510 3,230 (2,720)

      45050 Music Fees 24,976 5,003 19,973 

      45060 Social Justice Fees 265 265 

   Total 45000 Program Income  $                                 45,298  $                                 29,961  $                                 15,338 

   46000 Funds Transfers 0 

      46010 Transfer from Cash Reserves 175,000 75,000 100,000 

      49102 Transfer into Ops from Designated 18,196 18,196 

   Total 46000 Funds Transfers  $                               193,196  $                                 75,000  $                               118,196 

   47000 Other Operating Income 0 

      47010 Other Income 7,048 2,230 4,818 

      47020 Olsen Fund 1,619 1,623 (4)

      47030 Interest & Gain/Loss on Investments (1,775) 9,275 (11,051)

   Total 47000 Other Operating Income  $                                   6,892  $                                 13,128  $                                  (6,236)

   48000 Government Assistance 96,723 (96,723)

Total Income  $                            1,947,433  $                            1,808,035  $                               139,399 

Gross Profit  $                            1,947,433  $                            1,808,035  $                               139,399 

Expenses

   50000 Personnel 0 

      50010 Salaries 873,899 858,029 15,870 

      50020 Housing Benefits 80,000 80,000 0 

      50030 Health Insurance 134,417 136,921 (2,504)

      50040 Pension 59,628 95,490 (35,862)

      50050 Payroll Taxes 49,905 49,504 401 

      50060 FICA Offset 20,306 20,306 0 

      50070 Dental Premiums 9,017 7,823 1,193 

      50080 IT Consulting 12,162 17,995 (5,833)

      50090 Worker's Compensation 4,308 4,847 (539)

      50100 Life/Disability 4,752 5,148 (396)

   Total 50000 Personnel  $                            1,248,396  $                            1,276,065  $                                (27,669)

   51000 Mortgage 0 

      51700 Mortgage Repayment 182,114 182,114 0 

   Total 51000 Mortgage  $                               182,114  $                               182,114  $                                         - 

   52000 Building 0 

      52010 Cleaning 30,803 28,680 2,123 

      52020 Electric 25,953 25,674 279 

      52030 Water & Sewer 16,856 12,868 3,989 

      52040 Solar 13,241 11,433 1,807 

      52050 Snow Plowing 10,230 16,443 (6,213)

      52060 General Repairs and Maintenance 13,963 16,677 (2,714)

      52070 Landscaping 6,435 8,625 (2,190)

      52080 Gas 9,227 14,356 (5,128)

      52090 HVAC Service & Monitoring 10,967 8,014 2,953 

      52100 Trash Pickup 3,886 8,014 (4,128)

      52110 HVAC Repair 8,310 5,762 2,548 

      52120 Fire Alarm Service & Monitoring 4,256 7,668 (3,412)

      52130 Parking Sales Tax 8,465 4,527 3,938 

      52140 Parking Lot Upkeep - Periodic 800 (800)

      52150 Elevator Service & Monitoring 2,876 3,069 (193)

      52160 Fire Alarm Repair 3,067 (3,067)

      52170 Housekeeping Supplies 5,931 1,936 3,995 

      52180 Water Treatment 3,020 2,613 407 

      52190 Occasional Cleaning 300 600 (300)



      52210 Building & Appliance Repair 666 689 (22)

      52220 Building Equipment and Tools 210 65 146 

      52240 Kitchen Supplies 55 55 

      52250 Building Maintenance Supplies 22 362 (340)

   Total 52000 Building  $                               175,674  $                               181,941  $                                  (6,267)

   53000 Administrative 0 

      53010 Insurance - Multi- Peril 16,294 14,583 1,711 

      53020 Software Expenses 15,899 22,155 (6,257)

      53030 Bank Fees and Charges 12,714 16,255 (3,541)

      53040 Printer& Copier  Maintenance 12,241 15,631 (3,390)

      53050 Outsourced Payroll Expense 10,967 12,099 (1,131)

      53060 Telephone/Internet Expense 9,990 10,140 (150)

      53070 Postage Meter 2,266 3,388 (1,122)

      53080 Computer Supplies & Maintenance 667 283 384 

      53090 Mailing & Folding Equipment 1,843 1,645 198 

      53110 Office Supplies 986 1,457 (471)

      53120 Legal 540 (540)

      53130 Licenses and Filing Fees 215 215 

   Total 53000 Administrative  $                                 84,083  $                                 98,176  $                                (14,093)

   54000 Communications 0 

      54010 Website Expense 1,759 594 1,165 

      54020 Advertising 306 180 126 

      54040 Newsletter Expenses 780 1,261 (481)

   Total 54000 Communications  $                                   2,845  $                                   2,035  $                                      810 

   55000 Social Justice 0 

      52510 SJ Education and Events 252 252 

      55010 Anti-Racism Initiative 2,597 5,848 (3,250)

      55020 Water & Environment 525 89 436 

      55030 Events 1,977 448 1,529 

      55040 Sponsorships 402 1,973 (1,571)

      55050 Misc Social Justice 438 1,229 (792)

      55060 Human Rights 35 591 (556)

      55070 Peace & Democracy 199 32 168 

   Total 55000 Social Justice  $                                   6,424  $                                 10,209  $                                  (3,785)

   56000 Worship 0 

      56010 Worship Equipment and Supplies 2,219 8,736 (6,517)

      56020 Hospitality Expenses 2,899 3,663 (764)

      56030 Guest Speaker Expenses 700 2,700 (2,000)

      56040 Greeter Expenses 312 66 246 

   Total 56000 Worship  $                                   6,130  $                                 15,165  $                                  (9,035)

   57000 Music 0 

      57010 Guest Musician Expenses 5,100 4,500 600 

      57020 Music Equipment Expense 2,961 3,510 (550)

      57030 Music Library Expense 3,760 2,013 1,746 

      57040 Music Misc Program Expense 3,813 784 3,029 

      57050 Piano Accompaniment 250 125 125 

   Total 57000 Music  $                                 15,884  $                                 10,933  $                                   4,951 

   58000 Adult Programming & Support 0 

      58010 Connections Social Activities 3,031 6,637 (3,606)

      58020 Membership 1,000 2,778 (1,778)

      58030 Adults RE Program Expense 1,100 860 240 

      58040 Lay Ministry 232 247 (15)

      58050 Library Program Expenses 465 (465)

      58060 Young Adult Program Expense 47 (47)

   Total 58000 Adult Programming & Support  $                                   5,364  $                                 11,034  $                                  (5,670)



   59000 Children & Youth Programming 0 

      59010 Children's RE 10,410 11,001 (591)

      59020 Coming of Age 4,643 6,695 (2,053)

      59030 Youth/Teen Restricted Clay Fund 56 56 

      59050 Child Care 280 165 115 

   Total 59000 Children & Youth Programming  $                                 15,389  $                                 17,862  $                                  (2,473)

   60000 Fundraising & Fellowship 5,326 5,801 (475)

      51911 Spring Fundraising Expense 871 871 

      51916 Member Recognition Dinner 291 291 

      60010 Art Fair Expense 8,761 200 8,561 

      60020 Cabaret Expense 2,862 3,406 (544)

   Total 60000 Fundraising & Fellowship  $                                 18,112  $                                   9,407  $                                   8,705 

   61000 Leadership Development 0 

      61010 Senior Staff Prof Expense 9,706 12,736 (3,030)

      61020 Staff Professional Development 665 2,757 (2,092)

      61030 Board Expenses 1,321 4,536 (3,215)

      61040 Staff Appreciation 470 358 112 

   Total 61000 Leadership Development  $                                 12,163  $                                 20,388  $                                  (8,225)

   62000 Denominational Partnerships 0 

      62010 Association Dues 18,000 17,700 300 

      62020 Regional Dues 6,500 6,200 300 

   Total 62000 Denominational Partnerships  $                                 24,500  $                                 23,900  $                                      600 

   63000 Local Community Partnerships 0 

      63010 Outreach Offering Pass-Through 28,611 16,812 11,799 

   Total 63000 Local Community Partnerships  $                                 28,611  $                                 16,812  $                                 11,799 

   99 Other Expenses 357 (357)

      99995 Installation 1,174 (1,174)

   Total 99 Other Expenses  $                                         -    $                                   1,530  $                                  (1,530)

   Uncategorized Expense 780 780 

Total Expenses  $                            1,826,468  $                            1,877,570  $                                (51,103)

Net Operating Income  $                               120,966  $                                (69,535)  $                               190,501 

Other Income

   70000 Board/Temp Designated Income 0 

      70030 Partner Church Restricted Income 2,225 4,570 (2,345)

      70040 Ministers Discretionary Restricted Income 3,950 8,535 (4,585)

      70050 Music Restricted Income 735 735 

      70060 Harpsichord Restricted Income 1,000 1,000 

      70070 Designated for Reserves 141,062 8,333 132,729 

      71000 Capital Income 0 

         71010 Capital Campaign Payments 842 (842)

      Total 71000 Capital Income  $                                         -    $                                      842  $                                     (842)

   Total 70000 Board/Temp Designated Income  $                               148,972  $                                 22,280  $                               126,692 

   89999 Mortgage Principal Paydown 81,536 78,805 2,731 

Total Other Income  $                               230,508  $                               101,086  $                               129,423 

Other Expenses

   80100 Other Misc. Expenses 889 (889)

   81000 Board/Temp Designated Expenses 0 

      55003 Lay Ministry Fund Restricted Expense 350 350 

      55011 Carnegie Expense 4,441 (4,441)

      81020 Clay Restricted Expenses 561 483 78 

      81030 Partner Church Restricted Expense 1,804 (1,804)

      81040 Ministers Discretionary Restricted Expense 1,200 3,041 (1,841)

      81060 Harpsichord Restricted Expense 450 450 

   Total 81000 Board/Temp Designated Expenses  $                                   2,561  $                                   9,768  $                                  (7,207)

   82000 Other Transfers 0 



      82020 Transfer from Designated to Ops 18,196 18,196 

      82030 Transfer from Cash Reserves 175,000 75,000 100,000 

   Total 82000 Other Transfers  $                               193,196  $                                 75,000  $                               118,196 

Total Other Expenses  $                               195,757  $                                 85,657  $                               110,100 

Net Other Income  $                                 34,751  $                                 15,428  $                                 19,323 

Net Income  $                               155,717  $                                (54,107)  $                               209,824 




